
Trust Financial 
Statements

Understanding the Trust Financial Statements
The financial statements for the Trust include two separate statements – the Statement of Account and the Asset and 
Liability Statement. To help understand these documents, explanations of the main components are provided below.  
If you require assistance clarifying any aspect of the Trust Financial Statements please call 03 9667 6444.

Statement of Account
A statement summarising the transactions processed through the Cash Common Fund account during the statement 
period, grouped by transaction type.

Details (heading) Shows the headings and descriptions.

Debits (heading) Monies moving out of the Cash Common Fund account of the Trust e.g. other investments,  
payments requested, fees or taxes.

Credits (heading) Monies moving into the Cash Common Fund account of the Trust e.g. investment returns  
or interest, funds from the sale of an asset/ investment.

Balance (heading) The opening balance of the Cash Common Fund account of the Trust or the interim  
balances after addition or subtraction of transactions. Note: these are not balances held  
by the Cash Common Fund account throughout the reported financial period.

Opening Balance This is the balance of funds held in the Cash Common Fund at the beginning of the financial 
period covered by the statement.

Asset Capital Receipts Shows where funds have been withdrawn from a non-Cash Common Fund investment 
to either provide more readily available cash or to be reinvested in other investments.

Asset Income Receipts Shows the income received from the non-Cash Common Fund investments.

Other Receipts Shows any other monies received, including interest earned on the Cash Common  
Fund investment.

Asset Capital Expenses Shows funds that have been invested from the Cash Common Fund into non-Cash  
Common Fund investments (including where Asset Income Receipts have been reinvested  
to purchase additional units in an investment).

Other Expenses Shows the totals of payments made from the account, as well as State Trustees’ fees and 
commissions incurred in the management of the Trust, including statutory charges such  
as GST.

Totals The figure at the far right is the balance of funds held in the Cash Common Fund at the end 
of the financial period covered by the statement.

Asset and Liability Statement
A statement showing the value of all asset holdings managed by State Trustees as at the date of the statement.

Valuation Date (heading) The date of the most recent valuation of the particular asset holding.

Units (heading) Investments (e.g. Managed Funds or shares) are held as units. The ‘Units’ figure is the number  
of units of the investment owned as at the date of the statement. Other investments, such as 
the Cash Common Fund, do not have units – their columns are intentionally blank.

Liabilities (heading) The value of any amounts the Trust owes to other parties at the Statement date.

Balance (heading) The net value of assets or investments the Trust holds (taking into account any liability)  
at the Statement date. This is usually the same as the ASSETS value.



Looking ahead
Financial markets globally are likely to remain volatile with major events and changes in market sentiment continuing 
to determine market direction.  Low returns on defensive assets are likely to persist, with interest rates globally at 
historical lows.

Here in Australia, we expect domestic growth to continue to remain below trend this year as the non-mining sectors 
continue to struggle to fill the gap.

You should consider the appropriateness of the above information in light of your particular objectives, financial situation or needs before making any 
decision regarding your own investments, as we have not taken into account those objectives, your particular situation or needs in preparing this 
information. 

Equities Investment funds including property funds, shares and diversified fund. The dollar value 
provided for these accounts reflects the unit price at the date of the statement multiplied  
by the number of units held.

Interest Bearing Holdings Bank accounts and cash management funds.

Realty Real property such as houses, land or other investment property.

Personalty Assets (including art and animals) which are not real property, money, or investments.

Cash Common Fund A managed fund account that earns cash rates of interest (paid monthly) and provides  
the funds from which payments are made. The figure in the BALANCE column for this  
equals the closing balance at the bottom of the ‘Statement of Account’ for the same date.

Totals The total value of the account as at the date of the statement is printed at the bottom.

An update on investment returns for the year to 30 June 2016

The financial year ended 30 June 2016 saw the continuation of financial market volatility, driven by mixed 
investor sentiment resulting from significant market events such as Great Britain’s announcement of its 
intention to leave the European Union.

With the exception of listed property, growth assets posted disappointing results for the financial year.  Longer-
term returns from growth assets continue to be reasonably solid. However, low returns in the defensive asset 
classes of cash and fixed income continue to weigh on the returns achieved by funds such as the inveST Diversified 
Income Fund.

Total Net Return*

6 months 1 year 3 years p.a.

Cash Common Fund No.2 0.82% 1.54% 1.83%

inveST International Equity Fund -3.83% -5.75% 9.86%

inveST Property Fund 11.56% 17.97% 14.97%

inveST Diversified Income Fund 3.72% 4.73% 4.36%

inveST Balanced Fund 1.00% 1.26% 7.93%

inveST Australian Equity Fund -0.19% -0.27% 6.98%

*Total Net Return is the Gross Return (including both distributions and growth) minus ongoing fees and expenses.  Past performance is not 
necessarily an indication of future performance.
Note – the above returns only apply to the State Trustees Common and inveST Funds.  Trust funds may be invested in other investments.

Distribution returns, particularly in the case of the inveST International Equity Fund, were higher than normal for the June quarter as a result 
of a relatively high level of capital gains being realised through the course of the year and distributed as part of the June distribution period.


